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UNITED STATES LEGAL RESERVE LIFE INSURANCE COMPANIES 


Number of Companies Domiciled in Each State 


Dec.31, Dec.31, June 30, Dec. 31, 
1950 1955 1959 1959 


June 30, 


State 1960 


Dec.31, Dec.31, June30, Dec.31, June 30, 


State 1950 1955 1959 1959 1960 





Al... 14 42 
Alaska . — - 2 
Ariz. ... 3 2 108 
Ark. ... 8 35 
Calif. .. 15 23 
Colo. .. 10 28 
Conn. .. 5 7 
Del. ... 7 33 
BG... ll i ' 12 
Pre... 17 ; 
Gee oa 17 
Hawaii . _ 
Idaho 6 2 
Il. 31 
Ind. ... 20 
15 
1] 
8 
ra 
1 
1] 
10 
5 
9 
9 
13 


Mont. .. 
Nebr. .. 
Nev. ... 
N.H... 


~ 
o> 


27 
19 
6 
13 
18 
3 
26 
2 
35 
4 
16 
118 365 
4 8 
1 1 
13 19 
1l 13 
2 2 
8 9 
el 
Tot. U.S. 650 1,108 
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Source: Institute of Life Insurance, revised table. Figures are based on reports from individual state insurance departments. These com- 
panies are considered legal reserve by their respective state insurance departments, and may not be so considered by all other states. 


There were 1.439 legal reserve life insurance companies 
in the United States on June 30, 1960, an increase of 28 
over the year before. Increases for the years ending mid- 
1959 and mid-1958 were 88 and 76 respectively. 

The mid-1960 survey showed that each of the 50 states 
had at least one life insurance company, while more than 
half the states had 15 companies or more. Home offices of 
life insurance companies were located in 340 cities in the 
United States, the leading cities in number of domiciled 
companies being Dallas, 129; Houston, 59; Philadelphia, 


41; Phoenix, 39; New Orleans, 37; and Chicago, 37. 
The total of U.S. life companies as of Juné 30, 1960, 
comprised 1,285 stock companies and 154 mutual com- 
panies. Stock companies have been representing an in- 
creasing proportion of all U.S. life insurance companies. 
They numbered 346 at the end of 1940 and 510 at year- 
end 1950. Although the mutual companies, being older 
and larger for the most part, continued to account for the 
greater portion of life insurance in force, this proportion 
has declined from over 70% in the early 1940’s to about 
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62% at mid-1960. 


There were 73 companies with $1 billion or 


UNITED STATES LEGAL RESERVE 
LIFE INSURANCE COMPANIES y 


Started Dis- 





more of life insurance in force at year-end 
In Business 
End of 
Year 


1959, of which 41 were incorporated after at seg : ; 
Beg. of in continued 
in Year 


1900. Year Year 


‘ 612 44 6 650 
The assets of 18 companies exceeded $1 650 50 20 680 


billion at the end of 1959. 680 62 1 731 
731 117 15 833 
Of the 1,439 U.S. life insurance companies aaa be = ie 


operating at mid-year, 105 were at least 50 ‘ter pen 4 os 


ears old; 20 of these had been in business 100 1,274 142 49 1,367 
y ; 20 of these een in business +sat ioe a ye 
years or more. The formation of life insurance 1,428 42 31 1,439 











*Includes seven companies domiciled in Alaska and Hawaii which were started 
in earlier years. 

**The 1960 figures are for the six month period ending June 30, 1960. 

Note: “Started in Year” includes newly organized legal reserve life companies, 
and non-legal reserve life or casualty companies converting to a legal 
reserve life status. “Discontinued in Year” includes, in the main, reinsur- 
ances and mergers. 

Source: Institute of Life Insurance. 


companies in greatest numbers, however, has 
been in the years following World War II. This 
pattern has been especially marked in the South 
and the West, where regional economies have 


expanded as a result of industrial development. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


June 
1960 


June 
1959 


6 mos. 
1960 


6 mos. 
1959 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$157,400 
92,900 
29,700 


$152,700 
83,200 
29,800 


971,800 
561,100 
171,500 


$ 909,300 _ 
490,300 
161,500 





TOTAL 


280,000 


265,700 


704,400 


1,561,100 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


51,600 
700 
5,000 


47,700 
500 
3,700 


318,300 
3,200 
32,200 


302,100 
3.100 
28,800 





TOTAL 


57,300 


51.900 


353,700 


334,000 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,800 
3,400 
700 


35,900 
21,700 
4,300 


36,700 
20,300 
3,800 





TOTAL 


9,900 


61,900 


60,800 





ANNUITY PAYMENTS 


Group 
Individual 


28.500 
32,300 


180,300 
192,100 


157,900 
180,600 





TOTAL 


60,800 


372,400 


338,500 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


109,400 
1,700 
23,600 


655,700 
12,300 
149,900 


590,100 
12,700 
147,100 





TOTAI. 


134,700 


817,900 


749,900 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


105,000 
15,400 
5,700 
4,100 


579,200 
107,500 
31,500 
31,100 


536,500 
97,600 

~ 07,400 
28,500 





TOTAL 


130,200 


749,300 


730,000 





TOTAL LIFE INSURANCE & ANNUITY BENEFITS $672,900 


$4,059,600 


$3,774,300 





HEALTH INSURANCE 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Individual 


176,100 
43,000 


1,027,400 
261,000 


928,700 
253,900 





TOTAL 


$219,100 


$207,200 


$1,288,400 


$1,182,600 





D 


Dd 


Sources: Institute of Life Insurance and Health Insurance Association of America. Life insurance and annuity benefits are estimated on the 
basis of reports from life insurance companies representing nearly 96% of all payments. 








INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED 


CHANGE IN 


HELD HOLDINGS 





Type of Investment June 


1959 


6 Mos. 6 Mos. 


1960 1959 


June 30 June 30 May-June 


1960 


1959 1960 





Government US. $ 294 
Canada 7 5 


Other 1 


$1,563 $2,795 
56 57 
27 22 


$ 6,559 
274 
97 


$ 7,24 $-102 
273 -2 
70 sion 





Non-Guaranteed Federal Agency 13 


90 63 


101 


69 +2 





State, Provincial, Local 
. a Direct & Guaranteed 
Special Rev. & Other 
Foreign Direct & Guaranteed 
Special Rev. & Other 


83 
253 
58 
2 


910 
2,407 
964 
20 


853 
17 





World Bank & Other International 
Agency 


234 


229 -l 





Railroad US. 
Foreign 


3,796 -l 
39 +1 





Public US. 
Utility Foreign 


15,515 +36 
715 +10 





Industrial & Miscellaneous 
U. S. One Year or Less at 
Issue 
All Other 
Foreign 


214 —28 
22,911 +115 
1,055 +17 





TOTAL 


55,993 +63 





PREFERRED 
STOCKS 


UV. S. Railroad 
Public Utility 
Bank, Trust & Insurance 
Industrial & Misc. 


62 
1,030 
5 
566 





Foreign 


3 





TOTAL 





COMMON 
STOCKS 


U.S. = Railroad 
Public Utility 
Bank, Trust & Insurance 
Industrial & Misc. 


28 
478 
365 

1,148 





Foreign 


43 





TOTAL 


2,062 


1,820 





MORTGAGES 


Farm 


2,909 


2,762 





Non-Farm FHA 
NHA 
VA 17 
Conventional 292 


8,727 
249 
7,080 
21,666 


7,877 
239 -l 
7,258 -18 
19,758 +146 





TOTAL 490 469 


40,631 


37,894 +192 





REAL 
ESTATE 


Company Used 13 11 


1,022 


900 +11 





Investment Residential 1 2 
Commercial 14 20 


414 
2,313 


432 a 
2,166 +7 





Other 3 


37 


24 +2 





TOTAL 31 34 


3,786 


3,522 +20 





POLICY LOANS 


115 91 


4,957 


4,380 +60 





CASH 


xxx xxx 


xxx 


1,213 


1,200 +33 





OTHER ASSETS 


Xxx xxx 


xxx 


4,445 


3,949 +98 





TOTAL 


$1,528 $1,678 


$9,236 $9,698 


$116,377 


$110,424 $+469 





Source: Institute of Life Insurance. Totals for U. S. companies estimated on basis of reports from life insurance companies representing over 
95% of all assets. Tie amounts shown represent book values for all items except “Other Assets” and “Total.” The change in holdings 
for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other adjustments. 





MOTOR VEHICLE DEATH BENEFITS 


During the first six months of 1960, life insurance com- The motor vehicle death benefit figures for the compara- 
panies paid $62,000,000 in death benefits on 23,000 claims ble period of 1959 were $63,000,000 paid on 22,000 claims, 
resulting from motor vehicle fatalities. These figures repre- representing 2.2% of the total number and 4.0% of the 
sented 2.2% of the number and 3.6% of the total amount total amount paid during the period. In the first half of 
of death benefits paid in this period. 1958, such payments amounted to $55,000,000. 





DEATH BENEFIT PAYMENTS IN FIRST HALF OF 1960 BY STATES 











ORDINARY GROUP INDUSTRIAL TOTAL 
Amount No. Amount No. Amount No. Amount 





$ 10,959,000 - 4,153 $ 6,922,000 27,475 $ 5,058,000 35,264 $ 22,939,000 
538,000 204,000 5 3,000 141 745,000 
6,224,000 - 2,584,000 876 382,000 3,660 9,190,000 
5,227,000 2,272,000 2,116 633,000 4,596 8,132,000 
72,300,000 51,316,000 17,435 56,894 129,884,000 


Colorado . 7,787,000 ; 3,903,000 2,403 ; 6,653 12,575,000 
Connecticut 18,190,000 12,120,000 : 20,563 33,678,000 
Delaware 2,926,000 3,254,000 4,037 6,907,000 
District of Columbia. . i 5,643,000 . 7,268,000 i ‘ 9,177 13,969,000 

7 27,548,000 11,637,000 23,092 36,267 46,727,000 


Georgia 14,159,000 9,720,000 25,030 33,843 30,638,000 
1,858,000 1,685,600 14 5 805 3,548,000 

2,196,000 1,033,000 181 1,343 3,392,000 

73,106,000 ‘ 38,926,000 - 32,386 71,167 123,216,000 

22,973,000 15,493,000 14,937 4,807,000 29,268 43,273,000 


14,420,000 5,197,000 _ 2,672 865,000 10,195 20,482,000 
10,345,000 3,897,000 2,614 861,000 7,871 15,103,000 
9,930,000 4,635,000 9,813 2,815,000 15,848 17,380,000 
13,463,000 - 7,797,000 10,782 3,612,000 16,687 24,872,000 
4,370,000 . 2,442,000 1,809 663,000 4,695 7,475,000 


17,733,000 10,101,000 14,313 4,053,000 22,802 
Massachusetts 33,619,000 : 18,555,000 24,398 7,904,000 42,600 
Michigan 37,928,000 s 31,169,000 15,084 5,355,000 37,875 
Minnesota 16,603,000 é 8,363,000 3,345 1,097,000 12,263 
Mississippi 6,480,000 345 3,164,000 2,675 678,000 5,831 10,322,000 


28,617,000 12,979,000 15,217 4,636,000 30,112 46,232,000 

1,500,000 238 94,000 1,940 5,126,000 

Nebraska 2,912,000 1,273 412,000 4,968 10,561,000 
Nevada 20 : 286 665,000 70 45,000 676 2,422,000 
New Hampshire 1,242 726 1,738,000 1,820 624,000 3,788 5,528,000 


New Jersey 15,171 ‘ 6,889 26,902,000 30,271 10,420,000 52,331 79,235,000 
New Mexico 800 512 1,678,000 458 205,000 1,770 5,810,000 
New York \ 24,408 75,056,000 57,916 19,567,000 127,336 234,857,000 
North Carzolina 9 3,133 7,927,000 11,645 3,957,000 21,017 29,616,000 
North Dakota 331 868,000 12 6,000 1,164 3,676,000 


11,564 35,317,000 31,922 10,541,000 63,103 101,984,000 
1,510 5,349,000 1,837 647,000 6,549 
1,719 4,388,000 652 266,000 4,814 

Pennsylvania 17,314 46,433,000 58,356 18,537,000 104,011 

Rhode Island 4,808,000 - 1,067 2,562,000 5,129 1,619,000 8,149 


South Carolina 1,528 3,404,000 16,160 4,567,000 20,519 
South Dakota 2,506, . 266 791,000 21 8,000 1,248 
3,244 8,206,000 14,557 4,679,000 21,478 

7,729 22,216,000 13,038 4,683,000 32,522 

871 2,493,000 714 504,000 2,957 


: 364 650,000 712 248,000 
Virginia 3,121 10,637,000 15,101 4,643,000 
Washington 2,845 7,036,000 1,663 544,000 
West Virginia 5 1,794 4,462,000 3,479 1,251,000 
Wisconsin 7,768 3,306. 3,816 10,616,000 5,927 1,979,000 35,901,000 
Wyoming 447 1,515,000 229 662,000 54 56,000 7 2,233,000 


Total U. S. ....... 325,678 $971,766,000 197,358 $561,104,000 537,340 $171,483,000 1,060,376 $1,704,353,000 









































Source: Institute of "ife Insurance. Totals for U. S. estimated on basis of reports from life insurance companies representing over 94% 
of all death benefits. 





